
Board Resolution No. 01 Series of 2019

\X{FIEREAS, pursuant to the po'wers granted to the C-olporation under its

Anicles of Incolporrtion and the C-olporation C-ode, a regalar meeting of the Board

of Directon and of the companywas conducted onJanuary 10,20L9.

VIFIEREAS, during said meeting, the Two Hundred Thousand Pesos

(P2OO,OOO.00) Continger.yF,-d has been approved for contingency, e)pansion and

employee retirement e)penses ;

NO\f, THEREFORE, VlE the members of the Board of Directors of the

C-olporation, during a meeting v,fierein a qxorum was present at its principal office,

the iollowing resolutions were unanimouslypassed and resolved:

RESOLVED, that the Board of Directors hereby approved to appropriate

retained earnings amounting to Two Hundred Thousand Pesos (P200,000.00) T
Contingencyn,ird. The puqpose forthis fund shall be forcontingency(P100,000.00)

and expansion (P100,000.00).

RESOLVED FUx-TFIER, that anyaction taken previouslypriorto the date

of the foregoing resolution is herebyadopted ppvided t\eyar9 w{hin the autJroriry

conferred f,.r.ir. fu such they are hereby ratified, confirmed and approved as the

acts and deeds of the co{Poration.

The foregoing is in accordance with the records of the Coqporation.

APPROVED AND SIGNED bythe undersigned Members of the Board of
Directors, this January 23,20L9 in N{akati Gry Philippines.



2019.
IN \ilTNESS V{FIEREOF, we have set our hands this 23d day of January
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILPPINES )

f",r*r(r{Tl ElrY ) s.s.

BEFORE ME, a Notary Public for and in the Gry of
appeared:

,vIA(ATI CIrV

Name TINNo./CTC Date/Place of Issue

2079.

a %-?"tl x.'iJAA a n' \.:

Knoum to me to be the same percon v,rho executed the foregoing Board Resolution

consisting of _ (- pages, including this page and they acknov{edged to me

that theyexecuted the same as their free and voluntaryact and deed.

IN \ruTNESS VIFIEREOF, I have hereunto set my hand and affixed *y
notarial seal this dav of

uAi["-s z0rg

Doc. No. t'lJ! 
;

Page No. *t ;

Book No. Ynt ;- 

-
Series of 2019.



REPUBLIC OF TI_M PHILIPPINES )

MAKAT! CITf ) S'S'

CORPORATE SECRETARY'S CERTIFICATE

I, Erna R. Santiago, of legal age, Filipino, with office address at Brgy.
Pinagsanhan B. Jvlaragondon Cavite, after having been dulysworn, herebystatethat:

1.. I am the duly appointed and incumbent Colporate Secretary of RAROCO
Insurance Brokerc, Inc., (the "Coqporation"), a cotporation duly orgaruzed and
existing under and by virtue of the laws of the Philippines, with office address at

Room 608 Ferros Bel Air Tower 30 Polaris Street,IMa.kati Gty

2. At the duly corstituted meeting of the Board of Directors of the

Colporation held on January 70, 2019 at the C-orporation's pr{ncipal office, the

following resolutiors were passed and approved.

"RESOLVED, that the Board of Directors has ratified the

C.ontingencyFund of Two Hundred Thousand (200,000.00).

RESOLVED FURTFIE& that arrty actiorl taken previously

prior to the date of the foregoing resolution is hereby adopted

provided theyare within the authoriryconferred herein. fu such they

are hereby ratified, confirmed and approved as the acts and deeds of
the coqporation."

The foregoi"g ir in accordance with the records of the C-oqpor:ation.

IN \ruTNESS V&IEREOF, I have hereunto set my hand this 23d day ot

January 20L9 at lvlalsti Gty.
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